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Number of Private Sector Investors
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31 projects
* 8 Heavy Industrial
e 7 Light Industrial
* 9 Office

* 3 Food Processing

* 2 Distribution/ Logistics

e 2 Datacenter
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FY 2019 BEGINS TOUR (TBD) SEDC MEET THE CONSULTANTS
(TBD)
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FRA Economic Development Then FRA Economic Development Now
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* New Richmond Ventures

Business Attraction
= New additions to pipeline
. (beginningof FY15 pipeline
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404 Capacity Building
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7| * Business Ready Site Program e Involvement in VEDP/
e Orrock-Simms property; Phase Commonwealth Strategic

Il VEDP grant Plan
* Wetlands delineation e Speaker Howell appointed
* Regional Industrial Facilities Curry Roberts to Business
@ ActLegislation Development and Marketing
~ * Regional Site Inventory Committee

23 certified business ready e Data Center further site

sites in the State - F
oFisdrebihsa g identification

e FredRegion has 2 pad ready sites » GoVirginia PamunkeyN et
Initiative




Labor force growth rate* (2010-
2017): 1.9%

Regional employment growth
rate** (2010-2017): 1.7%

Total gap of 73,314 jobs estimated
by 2032.

*BLS
"*BLS, Chmura Economics and Analytics

-

Regional Plan

CURRENT GROWTH PATTERN

 |outcommuters|

"NET NEUTRAL" GROWTH PATTERN

®isbor Force  ® Dmgloyment

Labor force growth rate* (2010-
2017): 1.9%

Regional net employment growth : 4.2% average
rate** annual growth rate
2010-2017: 1.7%- 2,134 jobs per .. needed for “net
year neutral”
2017-2032: 4.2% - 4,889 jobs per » SNSRI ARG
year

¥ *BLS

**BLS, Chmura Economics and Analytics



Business Attraction

Industry
Clusters

- Business Services

- Information/
Communication

- Manufacturing
- Logistics

- Public Administration
(Federal Agencies)
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Save the Date
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Annual Meeting
October 24, 5-7PM
Hyatt Place Fredericksburg

Guest Speakers:
Steven Jast, President of ROI
John Loftus, Building & Site Manager, VEDP
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