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Special Service District Summary

SSD includes:

* Property rezoned to Mixed Use as part of Jackson
Village and Alexander’s Crossing

 Segments of Rt. 1, I-95, & Massaponax Church Rd.

* [ndustrial 1 zoned parcels along Rt. 1 are within the
SSD, but they are exempt from the special tax

* Special tax rate proposed at S0.30 per $100 assessed
value

* Transportation projects may include improvements to
Rt. 1 & Massaponax Church Rd. and construction of the
bridge over |-95






Tax Revenue Scenario

Assumes commercial
construction built out
equally over 10 years
beginning in year 5 of
the development.

Annual Revenue

Cumulative

for Each $0.01 in Special Tax Rev.

Special Tax Rate

at $0.30

|
$173,386
$348,506
$525,378
$704,017
$1,039,619
$1,538,005
$2,200,805
$3,029,661
$4,026,235
$5,192,204
46,529,262
$8,039,119
$9,723,503
$11,584,161
13,463,425
$15,361,482
$17,278,519
$19,214,727
$21,170,297
$23 145,422




Existing Special Service Districts

* Four SSDs:
— Harrison Crossing (C-2, C-3, O-1, R-1) - $0.50
— Lee Hill East (PDH-16) - $S0.25
— Lee Hill West (C-3, PDH-16) - S0.48
— Massaponax (C-3, I-1) - $0.16

* Since 2007, high of $0.75 & low of $0.12 —
fluctuate yearly



Adoption

e Approval of Ordinance No. 2018-01 will result
in the creation of the SSD.

e Special tax will commence with the fiscal year
beginning July 1, 2019 and the rate will remain

until changed by subsequent action by the
Board.

 Removal of single-family residential tracts will

require amendment of the ordinance in the
future.



Questions?



