
 

 

APPENDIX A 
 

CERTIFICATE OF REFUNDING OF LOCAL SCHOOL BOND 
 

 The undersigned representative of the School Board of the County of Spotsylvania, 
Virginia (the "School Board"), and the undersigned representative of the County of Spotsylvania, 
Virginia (the "Issuer"), each hereby certify on behalf of the School Board and the Issuer, 
respectively, the following to the Virginia Public School Authority ("VPSA"): 

1. The School Board and the Issuer acknowledge that each provided to VPSA Use of 
Proceeds Certificates dated May 17, 2001, November 15, 2001, May 16, 2002 and November 7, 
2002 (collectively, the "Original Use of Proceeds Certificates") in connection with the issuance 
of certain local school general obligation bonds of the Issuer described therein (collectively, the 
"Local Bonds").  A copy of the Original Use of Proceeds Certificates are attached as Schedule 1. 

2. As set forth in the Original Use of Proceeds Certificates, VPSA purchased the 
Local Bonds with the proceeds of certain bonds of VPSA described therein (the "VPSA Bonds"). 

3. VPSA informed the School Board and the Issuer that on May 21, 2019, VPSA 
will issue its School Financing Refunding Bonds (1997 Resolution) Series 2019B (the "VPSA 
Refunding Bonds") in part for the purpose of refunding a portion of the VPSA Bonds for debt 
service savings, and the School Board and the Issuer understand that as a condition of realizing 
the debt service savings allocable to the Local Bonds, VPSA is requiring that the School Board 
and the Issuer provide this Certificate. 

4. The schedule of refunding credits for the Local Bonds, which has been prepared 
by VPSA, is attached as Schedule 2. 

5. The School Board and the Issuer acknowledge that the Local Bonds were issued 
as tax-exempt bonds and that the refunding of the VPSA Bonds causes a "reissuance" for federal 
income tax purposes of the Local Bonds.  The School Board and the Issuer further acknowledge 
that (i) VPSA is not requiring that the Local Bonds continue to be treated as tax-exempt 
obligations for federal income tax purposes after May 21, 2019, (ii) VPSA is requiring that the 
Local Bonds not be considered "private activity bonds" within the meaning of Section 141 of the 
Internal Revenue Code of 1986, as amended, and (iii) in order for the Local Bonds to satisfy 
VPSA's requirement in (ii), the School Board and the Issuer must continue to comply with the 
requirements of the Original Use of Proceeds Certificates, as modified by this Certificate. 

6. The School Board and the Issuer hereby represent that except as set forth in this 
Certificate and except to the extent that they relate to an earlier date, the representations and 
warranties of the School Board and the Issuer contained in the Original Use of Proceeds 
Certificates are true and correct as of the date hereof. 

7. The Local Bonds financed the costs of the projects described on Schedule 3 (the 
"Project"). 
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8. The School Board and the Issuer expended all of the proceeds of the Local Bonds 
on costs associated with the Project or costs of issuance related to the Local Bonds on or before 
December 31, 2004.  

9. The Project is operational and used by the School Board and the Issuer for public 
school purposes and for no other purpose. 

10. Neither the School Board nor the Issuer has any plans to close or lease, sell or 
otherwise dispose of the Project or any part thereof. 

11. Neither the School Board nor the Issuer has entered into any arrangement 
regarding the ownership, use or operation of the Project, and no third party owns, uses (for 
example, under a lease), or operates (for example, through a management agreement) the Project 
or any part thereof. 

12. The Issuer and the School Board acknowledge and agree that in order to keep the 
Local Bonds provisions consistent with the VPSA Bonds, the Local Bonds will not be 
prepayable for approximately 10 years after the closing date of the refunding and then only with 
the consent of VPSA. 

13. The School Board and the Issuer acknowledge that the certifications, 
representations, warranties, and agreements contained in this Certificate will be relied upon by 
(i) the Treasurer and Secretary and the Assistant Treasurer and Secretary of VPSA in executing 
the tax certificate and Form 8038-G with respect to the Refunding Bonds and (ii) VPSA's Bond 
Counsel in rendering its opinion that interest on the Refunding Bonds is excludable from gross 
income for federal income tax purposes.  Reliance for such purposes is authorized.   

14. The School Board and the Issuer shall provide VPSA with any information within 
the School Board's or Issuer's possession or control, as the case may be, pertaining to the amount, 
expenditure, and investment of the proceeds of the Local Bonds or the ownership, use and 
operation of the Project as may be requested in writing by VPSA, within 10 days of the date of 
mailing such request. 

 
[Signature page follows] 



 

[Signature Page to Certificate of a Refunding of Local School Bond] 

 IN WITNESS WHEREOF, the School Board and the Issuer each has caused a duly 
authorized representative to sign this Certificate as of the date above first written. 

 
Dated:  __________ ___, 2019 
 

SPOTSYLVANIA COUNTY SCHOOL 
BOARD 

 
 
 
       By: __________________________ 
 
       Print Name: ____________________ 
 
       Title: __________________________ 
 
 
       SPOTSYLVANIA COUNTY, VIRGINIA 
 
 
 
       By: __________________________ 
 
       Print Name: ____________________ 
 
       Title: __________________________ 
 
 
 



 

 

SCHEDULE 1 
 

ORIGINAL USE OF PROCEEDS CERTIFICATES 
 
 
 











































 

 

SCHEDULE 2 
 

SCHEDULE OF REFUNDING CREDITS 
 

(To be provided by VPSA upon return of the signed 
Certificate and satisfaction of any requirements) 

 
 



 

 

SCHEDULE 3 
 

DESCRIPTION OF THE PROJECT 
 

Following below is a one paragraph description of the projects that were financed by the 
County and the School Board with the proceeds of each of the County’s four (4) Local Bonds 
that may be candidates for refunding by/through the issuance by VPSA of the VPSA Refunding 
Bonds, including the name of each school involved (capitalized terms used and not defined in 
this Schedule shall have the meanings given such terms in the Certificate of Refunding of Local 
School Bond to which this Schedule is attached): 

 
1. The proceeds generated by the sale to VPSA of the County’s Local Bond, which was 

issued by the County in April, 2001 in connection with the issuance by VPSA of its 
$153,940,000 School Financing Bonds (1997 Resolution) Series 2001 A, were spent by 
the County and the School Board on the costs of construction of (i) two new elementary 
schools: Cedar Forest Elementary School and Parkside Elementary School; (ii) a new 
middle school: Post Oak Middle School (“Post Oak Middle”), and (iii) a new high 
school: Riverbend High School (“Riverbend High”). 
 

2. The proceeds generated by the sale to VPSA of the County’s Local Bond, which was 
issued by the County in October, 2001 in connection with the issuance by VPSA of the 
2001 B series of its $183,900,000 School Financing Bonds (1997 Resolution) consisting 
of $142,400,000 Series 2001 B and $41,500,000 Series 2001 C, were spent by the County 
and the School Board on the costs of (A) construction of (i) Post Oak Middle; (ii) 
Riverbend High; (iii)  an addition to Battlefield Middle School (“Battlefield Middle”); 
and (iv) renovations to the John J. Wright Educational and Cultural Center; and (B) 
technology enhancements and replacements throughout the County’s public schools. 

 
3. The proceeds generated by the sale to VPSA of the County’s Local Bond, which was 

issued by the County in April, 2002 in connection with the issuance by VPSA of its 
$111,510,000 School Financing Bonds (1997 Resolution) Series 2002 A, were spent by 
the County and the School Board on the costs of (A) construction of (i) Post Oak Middle; 
(ii) Riverbend High; (iii) the addition to Battlefield Middle; and (iv) an addition to 
Wilderness Elementary School; and (B) technology enhancements and replacements 
throughout the County’s public schools. 

 
4. The proceeds generated by the sale to VPSA of the County’s Local Bond, which was 

issued by the County in October, 2002 in connection with the issuance by VPSA of its 
$155,545,000 School Financing Bonds (1997 Resolution) Series 2002 B, were spent by 
the County and the School Board on the costs of (A) construction of (i) Post Oak Middle; 
(ii) Riverbend High; and (iii) the addition to Battlefield Middle; and (B) technology 
enhancements and replacements throughout the County’s public schools. 
 

 




